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88885 H E Reader is deſired to take No- 


* 7 © tice, That this Letter was writ 
5 ©: and publiſh'd long before the. un- 


Sana hoppy South-Sea Scheme was 


known ;, and conſequently, the Wri- 
ter, in his Propoſal of a moderate Advance 


in the Fines of Church and College Leaſes, 
could not be influenced by the extravagant 


Price that was given for Lands, whilſt the 
publick Frenzy laſted, which was about froe 
or ſix Months, but he had regard to the 
Price that Land was 77 at, and to the 
Intereft that was paid f or Money m 


Tears before. And tho the Credit of pub- 
tick Funds is at preſent leſs than it — 
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iv An Advertiſement, &c. 


ſometime ago, yet Land 5 ſells | for as much, 


or very near the Price, as it did formerly; 


and Men may have Money now for Five 


per Cent, or leſs, that can give Land 
Security e ſo that his Reaſons and Induce- 
ments for propoſing an Advance, are fill 


Juſtiſed by the preſent Value of Land and 


Money. And we may have cauſe to hope, 


that when Peoples Fears are over, and 
their Paſſions allayd, the Value of Land 
may yet encreaſe, and the Intereſt of Mo- 


ney efſen by degrees. So that Churchmen 


and Fellows of Colleges will find it ne- 


ceſſary to conſider how they may do Fuſlice 
to themſelves, by having ſome little regard 


to the Eſtimate and Value that the reſt of 
the World ſet upon Land and Money. 2 


Check and Colleg 0 Lrasks 
Conſt der'd, . - 


00 were in ſuch a Heat when I ſaw 
I you laſt, upon Account of the Treat- 
went you met with from a certain 
Caollege of whom you held an Eſtate 
Og 8 by a Leaſe of One and Twenty 
Fears, that you would not hear any 
; thing that might be offer'd to abate your Anger: 
But I hope by this time you are in a cooler Mood, 
and can patiently read, and calmly confider what 
you would not then hearken to; which, if you will 
vouchſafe to do, I perſwade my ſelf you will 
be convinced that you were angry without a 
Cauſe. and had reaſon to thank them for their 
kind Uſage, rather than blame them or "y 
ard- 


- — 


n 
Hardthips they put upon you. Their Crime, as 
you call d it, was, that they had made a ſtrict Ex. 
qutry into the Value of their Eſtate, and had ex- 
d from you ſomewhat more than one Year's 
Rent (after the reſerv'd Rent was.deduQted ) for 
Renewing a Leaſe up to Twenty One Years, where- 
of Seven were run out; this you ſaid was more 
than their Predeceſſors had done for the like 
Term, and therefore you thought you had rea- 
ſon to reſent their hard Uſage. 1 


Now taking it for granted, that you paid a 


little more than One, Year's Rent, as you valued 
it, (tho' it was probably but One Year's Rent, 

according to their Information ; ) yet in ſuch a 
Caſe, I undertake to prove, paſt all denial, that 
they took but half what that Term was worth, 
and but half as much as Laymen uſually 


take of one another ; and conſequently, but half 


of what they might in Juſtice have demanded 
and taken. For according to the niceſt Calcula- 


tion, the Rule for Renewing Seven Years, lapſed in 


a Leafe of One and Twenty, ſuppoſing the In- 


tereſt of the Money at 6 per Cent. is near Two 
Years and a Half's Value, (as may be ſeen by 
the Table at the End.) Now, where had been the 
Injuſtice, if they had demanded and taken ac- 
cording to this Proportion ? Can you at this Time 


pt out your Money upon Land Security, and 


ave 6 per Cent. for it? Exery Body knows 


that Money may be had, on reaſonable Security, 


for 5 J. per Cent. and probably, it will be had for 
leſs in a little Time, And ſeeing you are . 
Tf 1 l 


(Ty | 
ed in the goognels of the Title, you ought to 
have been not only content, but thankful too, that 


after the Rate of 67, per Cent. had they treated 
with you upon that Foot. But when you conſi- 
der, that by taking but One Year's Valve for the 
Renewing of Seven, they rated the Intereſt of the 


Money at 117 11 s. 8 d. 4 per Cent. you have more 


reaſon to wonder at their Eaſineſs or Ignorance of 
the true Value of their Eſtates, than to blame them 
for any Extortion. J agree with you, that Church- 
men and Fellows of Colleges ſhould be better 
Landlords than Laymen are; that is, in point of 
Prudence, it behoves them to be ſo: Not, but in 


Juſtice, they have as much Right to their legal 


Dues as Lay men have. But becauſe Men of Let- 
ters and Bodies Corporate cannot ſo well manage 


their Eſtates as Lay men or a Single Perſon may 


do, if they kept them in their own Hands, or 


let them out at a Rack Rent, (eſpecially when 


they are diſtant from them 3) I think tis an In- 


ſtance of Diſcretjon in them, to encourage all Peo- 
ple to be willing to be their Tenants, by Leaſes 


of a conſiderable Term of Years, Renewable at 
all times upon reaſonable Conſideration 


But when this is allowed, I ſee no reaſon why 


the Differences ſhould be ſo great, that all that 
have Dealings with them, ſhou'd expect they 
ſhould take leſs than half of what Laymen do 


in the like Caſes, and leſs than half the real _ 


Value of the Thing, 
A | 4 And 


3. 
— y 


* 
32 — ————— eg — ä —— 2 —— 


— — ñ — — 
* — 5 


— — — 


— — OS 
E 2 r 


— 


—— — 


PP 


* 3 . - £ * — . — Y 
—— ——— ——A—ü—ä—ä — ne 
gs — 0 tein * 


—— 
* — 3 — — 
2 w* » V- 


Pres erer 9 


—— — 


* n —— — + 
mum” oe on 


- [ 4 
2 ml * 
S . | 
3 ba 2 4 F * * . 5 — A 
} > - KY - 4s 32. Suh roy 7 
. 


Te bf ion 
A Bed 


Bac Ws 
— 


89 


And therefore, if Clergymen and Fellows of 
Colleges ſhould treat with their Tenants as if Mo- 
ney was at 6/7. per Cent. one wou'd think the Ad- 
vantage was as much as could be reaſonably ex- 
pected ; ſeeing 51 per Cent. is legal Intereſt, and 
all other Perſons value their Eſtates according to 
that Proportion. But when Leaſes are fold after 
the Rate of 67. per Cent. the Inheritance of Lands, 
accord ing to that Proportion, ought to be ſold at 
16 or 17 Years Purchaſe; And when all other 
Perſons value their Eſtates at 20 Years Purchaſe, 
or upwards, the Advantage of dealing with ſuch 
Bodies, rather than Private Perſons, is very ap- 
parent, if they ſhould take ev'n double to what 
they have taken of late Years: For in ſuch Caſe, 


they would value their Eſtates at -3 or 4 Years 


Purchaſe lefs than other People do. 

But tis pl they have made no ſuch Altera- 
tion in their way of Eſtimate, ſince Money was 
11 or 12/. per Cent. but have taken the ſame Rates 


for 170 Years, or upwards: Whereas the Value 


of Money has wonderfully decreasd in that 
Time; and probably it will be more plentiful, 
and conſequently leſs valuable, now the Prote- 
ſtant Succeſſion is, I hope, firmly eſtabliſhed, 
and we are like to have & ſettled Peace, and a 
flouriſhing Trade. 7 


Indeed, the Leſſees or Tenants of ſuch Eſtates 
have ſet their Landlords an Example of valuing 
their Eſtates, as if Money was at 6 /. per Cent. for 


they ordinarily fell a Leaſe of One and Twenty 
| ED „ Sous. 


(9) 
Years for Twelve Years Purchaſe; whereas Church: 
es and Colleges who take but one Year's Value for 
Seven Years expir'd in a Leaſe of 21, do, in Pro- 
portion, reckon the total Value to be ſomething 
under 8 Years Purchaſe, as may be ſeen in the 
firſt Column of the Table annex d, which is cal- 
culated upon the Suppoſition of Money being 11. 
115. 8 d. 4 per Cent. Now, accord ing to the Pro- 
portion of 12 Vears Purchaſe, or total Value, the 
renewing of 7 Years laps d in ſuch a Leaſe, is worth 
near 2 Years and a half 's Value; as appears from 
the third Column of the Table, which is calcula- 
ted upon the Suppoſition of the Intereſt of Money 


being at 6 per Cent. And I don't know any good 


Reaſon that can be aſſigned, why Colleges and 


Churchmen ſhould not put the ſame Value ontheir 


Eftates as other Men do, preportionably to the In- 


tereſt they have in them. Not that I know: that 


any Church or College defigns to come up to this 
Rule: I only obſerve, that if they ſhould; their 
Tenants could not juſtly accuſe them of hard Uſage, 
ſeeing they would treat them by the ſame Propor- 
tion, as they treat with one another, and put no 


other Value on their Eſtates than they have 


taught them to do. 


And ſhou'd they inſiſt upon ſuch Terms, yet 
ſtill it would be better husbandry to buy Church 
or College Leaſes for 12 Yeats Purchaſe, than to 
give 20 or 21 Yeats Purchaſe for Lands of In- 
heritance ; becauſe in the former Caſe, Money is 
hae at 64, per Cent, and in the latter at 5 J. 
or leſs, 8 5 


B : But 


3 * ——— ͤë— ꝛ——— —ũæũ⸗ c —— —'ſö — * — | | 
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But becauſe all Men will not attend to nice 
1 Calculations, I will make it evident, by a Plain 
| JO Inſtance. 


| - We will fippole the Eſtate that is to be pur- 
[ | chaſed 100 J. per Annum, belides the reſerved 
Rent. Now, if a Man gives 1200 J. for a Leaſe 
of 21 Years of this Eſtate, tis 800 J. or 900 J. 
leſs than he muſt give for an Eſtate in Fee; and 
conſequently he A at leaſt 800 J. to improve, 
| tho he has the ſame: Income as if he had lid : 
ö out. 2000 J. upon another Eſtate. 
| Now: the Intereſt of 800 J. in 7 Years, at 5 /. 
per. Cent. comes to 280 J. And if the Church or 
College take for their Fine 250 J. which is two 
Vears and a half's Value, that is ſtill 30 J. leſs 
than the Simple Intereſt amounts to; but then 
the Improvement of the Intereſt, in 21 Years | 
time, will amount to a confiderable Sum: But 
now, whilſt a Church or College takes but 100 J. 
| or One: Year's Value for their Fine, it is leſs by 
3 150 J. than the _ Intereſt of the 800 /, 
1 comes to. 


This is a Demonſtration ſuited to every Mans 
Capacity, and proves, that if Churches or Colle- 
ges, at the end of every Seven Years, ſhould take | 
Fines proportionable to the Value that Laymen 
ſet on their Eſtates, in their Tranſactions with 
one another, {till it would be the beſt way of im- 


proving Money, if it be to be laid out upon 
Land 


258, 


Land, and no Body could with reaſon accuſe 


them of Hardneſs or Extortion. e 8 Ore 


his, I believe, is more than double of what 


moſt Churches or Colleges have taken for their 


Fines; and probably they never intend to ad- 


vance them ſo high: But *tis plain, that if they 
take a Year and a Half s, or even two Years Va- 
lue, they muſt be owned to be kind and gene- 
rous Landlords, and the buying of Church or 
College Leaſes would, in ſuch caſe, be the moſt 
3 way of lay ing out Money upon 
and. ET” 


The Title will be always good, paſt diſpute, 
and thereby many chargeable and vexatious 


| Suits will be prevented. 
n 


As for Taxes, Repairs, and other Accidents, 
thoſe are not peculiar to Church or College 
Eſtates, but Eſtates of Inheritance are equally 
liable to the ſame Inconveniences. 1 


But the generality of the World are ſo unrea- 


ſonable and partial to themſelves, as to fancy, 


that when they lay out Money upon Church or 
College Eſtates, they ought to make the full In- 
| tereſt of their Money, over and above all natural 


or accidental Charges that may fall upon thoſe 


_ Eſtates; and it they cannot make 6 J. per Cent. of 
their Money above Taxes, Repairs, and accident- 


al Loſſes, they think they have a hard Bargain 


of it. Whereas' when they give but 20 Years 
> 3 Purchaſe 


(12) 

purchale tor another Eſtate, they ſeldom make 
above 3 and a halt per Cent. of their Money ; 
eſpecially. the South and Eaſt Parts of England, 
where the'Land is high rated in the King's Tax ; 
and if in the North and Weſt the Taxes are leſs, 
Church and College Tenants have then the ſame 
Advantage as their Neighbours. And therefore the 
Reaſonings and Calculations herein mentioned, 
are ſufficiently juſtified, it Men can make a great- 
er return for their Money by buying Church 
and College Leaſes, than they can by purchaſing 
any other Eſtates; as I think tis clear to a De- 
monſtration, that they may, if no more be taken 
for a renewal of 7 Years laps d in a Leaſe of 21 
Years, than one Year and a half's Value; eſpeci- 
ally conſidering (as is before hinted) they have an 
undiſputed Title; which one Circumſtance, is, in it 
Jelf, very conſiderable. How unreaſonable there- 
fore is it, for the Poſleſſors of thoſe Eſtates, when 
they come to renew their Leaſes, to expect an 


Abatement in the Fine, upon the account of ac- 


cidental Loſſes, or extraordinary Repairs, occa- 
tioned by their own or their Anceſtor's Neglect: 
they may, with as much reaſon, go to the Sellers 


of other Lands, and require part of the Purchaſe- 
Money back, becauſe the Charges upon the Land 


were greater than they expected, when they pur- 


chaſed it: but no ſuch thing is thought of, when 
in other Eſtates, and a Man would be laugh'd at 


that ſhould expect it; and I fee no reaſon why 
they ſhould demand it from Churchmen or Fel- 


lows of Colleges; unleſs it be becauſe they 


think they may more eaſily be impoſed upon, 


than 


EL 
than other Men in Affairs of this Nature; and 
indeed, this may be faid to excuſe thoſe that en- 
tertain ſuch Fancies, that the Experience of the 
ill Management of Church Eſtates for many Years 
paſt, may be an Inducement to them, to think 
they may be ſtill impoſed upon. 


I hope you ſee, by this time, how groundleſs 
your Anger was againſt the College, and that if 


they had taken as much more as they did, they 


had put a much leſs Value upon their In- 
tereſt in their Eſtates, than other Men would do; 


ſeeing, in all Sales of Land, Money is valued at 


5 l. per Cent. or leſs, and in that Caſe they would 
have valued it at no leſs than 6 J. per Cent. All 
Eſtates within a convenient Diſtance from London, 
are already valued at upwards of Twenty Years 
Purchale ; and we may expect «hey may be rated 
ſtill higher, when the Publick Debts are farther 
leſſened, and more Funds reduced; of which we 
have (God be thanked) a very fair ProſpeQ. 


Tiis probable, that the low Value of Money, 
the dearneſs of all Things belonging to Houſe- 

keeping, and the more expenſive way of living 
among all Ranks and Degrees of Men, may 


awaken Churchmen to look more carefully into 
their Eſtates, and to go a little out of the old 


Track, which their Predeceſſors, for a long time, 
have gone in, without due Thought or Conſidera- 
tion, regarding only what had formerly been 
taken, and not conſidering the preſent State of 
the World, or the low Value of Money: And if, 


upon 


9 — n 
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(14) 
upon weighing theſe Circumſtances, they ſhould 
be induced to take a Year and a Half's Value, for 
Renewing of Seven Years in a Leaſe of Twenty 
One, they would {till be very kind to their Te- 
| nants ; for in ſuch Caſe they would Rate their 
| Intereſt in their Eſtates as if Money was at 9 /. 
| per Cent. which is probably double to what it 
| will be in a little Time, and would value that but 
1 at Nine Years Purchaſe at moſt, which their Te- 
I nants will not fell under Twelve Years Purchaſe, 
| odr more, . 


The way of living, amongſt all Ranks of Men, 

is much altered from what it was Thirty or Forty 

Years ago; and if you conſider how dear all 

Things belonging to Houſe: keeping have been for 
 Teveral Years, and are like fo to continue, it muſt 
\ be own'd, that a Man could make as decent a 
Figure for 100 J per Annum Thirty Years ago, as | 
'S he can now for 1407). 1 


. And when the Nation is in a ſtate of Proſpe- 

| city, the Wives and Children of Clergymen will, 
and may reaſonably expect to bear ſome Propor- 
tion to other People, and not to live in fo mean 
a Condition, as to be Objects of Contempt to 
Perions of other Profeſſions. „„ 


* | Beſides, common Juſtice, as well as Natural 
y - Affection, obliges Clergymen to make the belt 
Provifion they can for their Wives and Children, 


that they may not be expoſed to Poverty and | 


FI is 


Contempt when they are dead, 


(199 
is confeſt, that when the Church is under 3 
{tate ot Perſecution, Clergymen muſt be content 
to undergo greater Hardſhips than the Laity ; bur 
in time of Peace and Plenty, when all Orders of 
Men fit ſafe, and enjoy their Eſtates with freedom, 
under the Protection of the Civil Government, there 
is no reaſon to expect, that in ſuch a proſperous and 
free Nation they ſhould be content to be debarr'd 
of their juſt Rights, and live as it were in a ſtate of 
Perſecution and Oppreſſion, when Men of other 
Profeſſions are in a Flouriſhing Condition; (for 
To Clergymen may be ſaid to be, if they may not 
be allowed to make a reaſonable Improvement of 


what the Law has allotted for their Mainte- 


nance.) 


But farther: Tis very probable, that when the 
Cuſtom of taking One Year's Rent for Renewing 
of Seven Years began, it was then very near the 
Value of the Thing; for we know Money was at 
101. per Cent. or upwards 140 Years ago, and be- 
fore that Time it was probably of greater Value; 
Jo that Two Years Rent is not now a higher 
Demand than One Year's Rent was 140 Years 
ago: By which, tis evident, that neither Churches 
nor Colleges, have, for 50 Years laſt paſt, taken 
much above halt of what, in Prudence and Juſtice 


to themſelves and Families, they might have 


taken. 


But beſides the Poverty of many Widows and 
Children, there is another Miſchief, that is, the 


viſible 


(16) _ 
viſible Effect of Churchmen ſuffering themſelves to 

be thus deprived of their Juſt Dues, and that is, 
the Decay of ſeveral Cathedrals and Collepiare 

Churches. | 


For tho' the Deans and Prebendaries of thoſe 
Cathedrals and Collegiate Churches have receiv'd 
leſs to their own Shares, than their Predeceſſors 
have done, yet the Remainder has not been ſuf 
| ficient to preſerve the Fabricks from Decay: 
Nay, tho' confiderable Sums have been expended 
on thoſe Repairs out of that Money that has 
uſually been divided amongſt the Deans and Pre- 
bendaries; yet ſeveral of thoſe Cathedrals are in 
a very decaying way, and the Revenues of thoſe 
Churches, tho they were better improved than 
they have been, are by no means ſufficient to re- 
pair and ſupport them. 9 0 


This Miſchief will ſtill encreaſe, and the Re- 


medy be more difficult, becauſe it requires much 


more Money to repair and ſupport the Fabricks 

now, than it did an Hundred Lears ago, both 
upon account of the natural Decay of the Build- 
ings, and alſo the Dearneſs of Materials and 
Workmen. The Stones of many Cathedrals are 
in 4 Mouldring way, having laſted as long 
as the Nature of the Stones would allow; and 
the Value of Money being much abated, the 


Price of Materials and Workmen has advanced of 


courſe, inſomuch that 100 J. would go as far in 
Building, about a Hundred Years ago, as 200 J. 
will now ; for the Difference in the Value of Mo- 


8 
ney, and the ſcarceneſs of Materials, enhaunce the 
Charge of Building, x - 


We may inſtance in Timber alone, which is 
double the Value of what it was Eighty Years 


ago; io that tho much more Money is now 
wanting to ſupport the Fabricks, yet there is leſs 
to be had, ſeeing the Fines are on the {ame Foot as 
they have been for many Years, 


This Decay in the Buildings, and the Dearneſs 
of Timber, brings to mind the great Damage 
that was done to the Eſtates of the Deans and 


Chapters in the time of the Civil Wars, when 


| there was ſuch a prodigious Havock made of the 
Timber on their Lands; which, if it had been 


left untouch d, or only fell'd in the ordinary Pro- 


portion as the Under-Woods were cut, the Tim- 


ber that had been left, would have been a ſufff- 


cient Fund to have kept thoſe Churches in good 
Repair, which, for want of a due Support, are 
now in a Decaying and Dangerous Way. 


This is a Calamity that ſegms to claim ſome 
Compaſſion and Conſideration from the Publick, 
when any fit Means can be propos'd for their 
Afſiſtance; however, ſuch Circumſtances are ſuf- 


ficient to awaken all Parties concern'd, and make 


them conſider, whether they ought not to take ſome 


| Courſe to prevent Things from growing every 


Day worſe and worle. 
5D What 
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(49 
What has been ſaid concerning Leaſes for 
Twenty One Years, may proportionably be ap- 
plied to Leaſes for Three Lives; for if a Leaſe 
for Three Lives, be at leaſt one part in Seven 
more valuable than a Leaſe for One and Twenty ' 
? Years, then the putting in a new Lite, upon the 
Death of one of the firſt Three, it is to be valued 
roportionably more than the Renewing of Seven 
Years, and it will be Juſtified by the Rules and 
Reaſons above mentioned. |» | 


Indeed, if Churchmen ſhould value their Inte- 
reſt in the Eſtates of the Church, at the fame Rate 
that Laymen, that 2re their Tenants, value their |] 
Intereſt in the fame ſtates, they might, by their 

2 be Juſtified in demanding Three Years 
ent. 8 - 


If Churches or Colleges ſhould make fo high 
a Demand, they might appeal both to the Opini- 
on of the Seller and Buyer to excuſe them. Yet | 
I have been told, that the Purchaſer of ſuch a 
Leaſe, when he came to have it renew'd, alledged 
the great Price he gave for it, as a Reaſon why 
the Society ſhould take ev'n leſs of him than their 
uſual Fine; for he thought they ought to uſe 
him kindly, becauſe he had a hard Bargain in the 
Purchaſe, e 9 e 


5 = This will look like Banter to Men of Senſe and 

Buſineſs, yet 1 am aſſured the Man was in good 

earneſt, and thought the Society had no 9 15 
i tion, 
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fion, becauſe they would not Eaſe him, as he call'd 
it, and take ev'n leſs than a Year's Rent. | 


To the ſame Purpoſe, it has been obſerv'd, that 
when Perſons ſufter, by their Parents or Truſtees 


neglecting to Renew their Leaſes at the proper 
Time, or when Leaſehold Eſtates have been abus d 
by the Knavery and Neglect of others, the Leſſees 


are apt to be ſo unreaſonable as to expect the 


Churches or Colleges, of whom they hold their 


Eſtates, ſhould abate of their uſual Demands, ta 


make them Amends for the Injuries or Inconveni- 
+ encies they have ſuffered from others: But this is 
treating ſuch Bodies as if chey were a company of 


Fools or Children, that c uld be Impoſed upon by 


ſuch Infinuations, as would never Influence other 


Men of common Senſe : For ſurely, nothing can be 
more unreaſonable than to expect, that when Lay- 


men uſe one another ill in their Bargains and their 
"Truſts, Churchmen ſhould abate of their Juſt Dues 


to make them eaſy, for that would be puniſhing 
themſelves for other Mens Faults. Tis indeed 
confeſt, that if Purchaſers could be affured that 


Churchmen and Fellows of Colleges would always 


take One Year's Value for the Renewal of Seven, 
they might well aftord to give Fifteen or Sixteen 
Years Purchaſe for a Leaſe of One and Twen- 
ty Years, and the Money would be well laid our, 
ſeeing the Intereſt of Money is abated ; but to 


Purchaſe upon ſuch a Preſumption, is certainly 
running too great a Hazard; ſeeing, in ſuch a Caſe, 


they muſt ſuppoſe the Parties concern'd will be al- 
= 7 5-2 ways 


5, 
.. 
5 
1 
1 


4. 4 
—_— 


(20) 

ways blind, and never conſider the common Rules 

of Proportion: Theretore it is prudent for Pur- 
chaſers of ſuch Eſtates to be on their guard, and 

buy them at ſuch Rates, that they may afford to 


give the Proprietors ſomewhat nearer the true Va- 


lue, when they come to have their Leaſes Re- 
newed. 530 


The Calculations here mentioned, are taken 
from Tables that have been publiſh'd long ago, af- 
ter they had been peruſed and approved of by one 

of the greateſt Men of the Age, and their ExaQt- 
neſs has not been yet diſproved by any one, that 
E have: heasd ef. 
And here tis fit to obſerve, That Churches and 

Colleges ought to conſider, that their letting Lea- 
Les, is ſelling their Eſtatę for a Time; and therefore, 
in order to do Right to themſelves, as well as 
others, they ſhould have regard to the Prices that 
Land is generally ſold for in the Countries where 
their Eſtates lie; which always follows the Inte- 
reſt of Money, and is not regulated only by the 

| Yearly Rent that the Land is Let for: For the 
Price of Land often alters, tho" the Rent conti- 
nue the fame. As for Inſtance, when Money is 
at 5.7. per Cent. or leſs, then Land is fold for up- 
wards of 20 Years Purchaſe ; and where Intereſt 
is at 4 L. per Cent. it is fold for 25 Years Purchaſe, 
tho' the Annual Rent remains {till the ſame ; which 
ſhews, that the Price of Land is govern'd by the 
rate Money yields at Intereſt: As for Innes, 
| when 


| rey 

| when Money was at 6/7. per Cent. Land was ſold 
1 ao Years ago, in Parts that were remote from 
London, at 16 or 17 Years Purchaſe ; but now In- 
tereſt is abated, Land ſells for a much higher Va- 
lue _ as well as in Auer Places. | 


I can conceive but one thing that can be ob- 
Jette to the Calculations and Reaſonings before 
mentioned, which is, the Tenants of Churches 
and Colleges generally pay the King's Tax, for 
the reſerv'd Rent, as well as for that part of the 
Eſtate which they Purchaſe. To which tis anſwer- 
| ed, That when the Rent reſerved is but a gth or 
| , Toth, or a leſs Part of the Whole (which is often 
| the Caſe) 'tis not worth mentioning ; for ſuch | 
| Lands are ſeldom rated to the extended Value: | 
but then tis confeſs'd, that when the reſerv'd Rent — 

amounts to a f rth, or a chird Part of the Whole, | 
' there ought to be a Conſideration and Allowance | 
| tor it: And I hope, and believe that the Equity of | 
ſuch a Caſe, when it does happen, is conſider d by | 
the Churches and Colleges, whenever Leaſes are 


renewed that have ſo great a Rent reſerv'd up- 
on them. 


And now, upon the whole Matter, if we will — 1 
deal impartially, we have no reaſon to blame Col- | 
 lepges or Eccle altical Bodies, if they ſhould take | 

the Rates before mentioned for the Renewing of 
Leaſes, (viz.) One Year and a Half's Value for 0 
the Renewing of Seven ; ſeeing, in ſuch Caſes, they 
would treat their Tenants as if Money was at 9 /. 1 


per 
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per Cent. and as if the Total value were but Nine 
Years Purchaſe. But if the Churchmen ſhould 
demand and take after the Rate of 6 /. per Cent. 
(which they are not likely to do,) they would at- 
ford Men of other Profeffions as little reaſon to 
envy them for the Increaſe of their Revenues, as 
they would afford Occaſion to their Tenants to 
blame them for their hard Uſage. For the ut- 
moſt that Clergymen in the beſt Circumſtances can 
generally expect to do, is to live Decently in a 
private Way, and to Educate their Children in ſuch 
a Manner, as by their own Induſtry, and a ſmall 
Portion, they may be able to live above Contempt 

when their Parents ace Dead. Clergymen mult 
not expect} to get great Eſtates, and lay Founda- 
tions for building up Families by the Gains of 
their Profeſſion; whereas every Age affords us 
many lnſtances of Fides raiſed Ty other Pro- 
feſſions. 


How many great Families have been raiſed, and 

Eſtates gained, within Thirty Vears laſt paſt, by 
Lawyers, Phyſicians, Merchants, and other Citi- 
zens, befides thoſe that have had Places under 
the Civil Government, whoſe Sons ſparkle in their 
Coaches and Six, and live in great Affluence, 
meerly out of the Eſtates which their Fathers had 
gained by their Ingenuity and Induſtry ? Neither 
are their Children envied, or the Parents btamed 
or it, but rather commended, it they have left 
; no o Blot Won their abe 


Where 
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Whereas, tho' the Clergy of Exgland are re- 
puted to be above Ten Thouſand in Number, 
yet, how few Inſtances (if any at all) can there 
be produced in half a Century, of any thing 
like a great Eſtate which a Clergyman has left to 
his Family by the Gains of his Profeſſion? Yet it 
cannot be deny'd, but many: of them are Men of 
ſuch Abilities, that if they had chanc'd to have 


been bred to other Callings, they might probably 


have made as great a Figure, and heap together 
as great Eſtates, as others have done. 


But to be Great and Rich in this World, and 


to build up Families, neither is, nor ought to be 
their Aim: However, one would think they may 
be allowed to Improve what they have in a mo- 
derate way, and to aim at keeping their Profeſſi- 
on from being deſpiſed for.its Poverty ; as well as 
to take care, at the ſame time, not to diſgrace it 
by their Immoralities. - 


Beſides, it muſt be own'd, that Clergymen lie 


under ſeveral Difficulties and Diſcouragements in 
the Improving of their Income, which other Men 


do not : Their Revenues are known to all about 
them, and ſometimes magnified above their true 
Value; and tis expected of them, that they ſhould 


Live up to what they have, or are reputed to have: 
| Whereas the Gains of Men of other Profeſſions 
are unknown, and they are at liberty to live as 


Privately and as Frugally as they pleaſe. 


Farther; 
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6 
Parther, Clergymen are Rated to the Publick 
| Faxes for their Revenues, but other Men are 
not Taxed for the Gains of their Profeſſions. 


Again, Clergymen are ty'd down to their own 
Bufineſs, and debarr'd from engaging in any 
gainful Buſineſs or Employment: Whereas Men 

of other Profeſſions are at liberty to Improve their 
Circumſtances by any Way or Means they like 
beſt, over and beſides the Trade and Buſineſss 
they have been bred to. . 


Moreover, tis expected that Clergymen ſhould 
give more in Charity or Alms than Laymen of 
greater Abilities; and we ſometimes ſee that they 

give as much, or more, in Charity, than their 
Neighbours, who have Eſtates in Fee, that yield as 
great or a greater Income than Clergymens Eſtates 
do, and which only laſt for Life: So that tis in a f 
manner Impoſſible for a Clergyman to 'make the 
fame Improvements as a Layman may do of the 
like Revenue. I mention theſe Things, to ſhew, 
that the Clergy are not of the Number of thoſe 
that are to be Great and Rich in this World. 


As for the Parochial Clergy, they are far from | 


| being ObjeQts of Envy to the Meaneſt of the Lai?- 
ty: How few are there that can make a Figure 

equal to a Country Attorney, or a Subſtantial 
| | Tradeſman? And tho' the Attorneys are not fo _ 
1 numerous as to be one for every Pariſh, yet 1 
1 dare engage, you may find five ſmall Eſtates 11 


(25) 
ed by them, for one that has been gained by the 
| Clergy o: the lame Country. 


I take notice of theſe Things, as Reaſons why. 
Men ſhould not grudge the Clergy their Juſt Dues, 
upon a Suppohron of their having more of the 
Goods of chis World than they ought. to have, 
when we ſee ſo many Men of all other Profeſſions 
| that have a much preater Share than they, and 
| yet are not blamd nor malignd for it. 


- 'Tis no great wonder, if we ſhould now and then, 
hear of an III- natur'd Clown, that has as little 
Religion as he has Good-Manners, envying and 
| maligning his Parſon (as he calls him, ) that mana- 
| ges well, and lives decently, and does not proſti- 
tute the Dignity of his Profeſſion: But it would 


be very unaccountable, if Men of Senſe and Good- 


Breeding ſhould do ſo; ſuch Men ſhould conſider 
the Neceſſity of a competent Income, not only to 
enable Clergymen to make Proviſions for their Fa- 
milies, but alſo to do Good among their Neigh- 
bours, as well as to buy good Books, without 
which they cannot impiove themſelves in uſeful 
Knowledge. y 


I am ſenſible I have gone off from my Subject 
I wrote about, which is the Value of Leaſes; but 
I was tempted to do ſo, from an Apprehenſion I 
have, that the chief reaſon why ſome of the Laity 
are on all Occaſions inclinable to fancy that the 
Clergy take too much tor their Fines, is, becauſe 
3 D 2 
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they are unwilling they ſhould live in any decent 
Figure; tho I have ſhewn you, it mult, at the 
beſt, be but in a private Way; and they can be no 
proper Objekts of Envy in this Nation. 


I hope therefore you will pardon this Digreſſi- 
on, which is not altogether ſo remote from the 
Subject I undertook to write to you upon. 


If any Man can be ſo partial to the Gentle- 
men and others that hold Eftates of Churches or 
Colleges, as ſtill to think theſe Bodies ought to 
take the lame Fines as their Predeceſſors have 
done; let them conſider, that the Churchmen 
may with as much reaſon tell the Gentlemen, that 
they ought to Let or Sell their Eſtates at the ſame 
Rates which their Anceſtors did a Hundred Years 
ago; or, that a Farmer ought to {ell his Corn 
now, at the ſame Price it was fold for then. Now, 
_ If it be unreaſonable to expect it in one Cale, tis 
certainly 1o in the other. 15 


There is no doubt, but there will be always 
good Encouragement for Men to take Leaſes of 
Colleges or Eccleſiaſtical Bod ies; for they being 

flowing Bodies, will be ſure to Let eaſier Bargains, 

than Gentlemen will, who have Eſtates of Inheri- 
tance, whoſe Families can never loſe by refuſing a 
Fine, as thoſe of Churchmen may. 


And therefore, tho they ſhould advance their 
Fines to the Proportion above mentioned, (pix ) 
| One 
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One Year and a Half's Value for the Renewing 
of Seven Years, there is no fear of their wanting 
Tenants, unleſs we can ſuppoſe the generality of 
the World to want common Senſe, and not to be 
able to judge of a good Bargain. 5 


To ſay, that Colleges and Churches ſhall never 
alter their Fines, is to ſay, in effect, they ſhall 
be deprived of the common Privileges allowed to 
the reſt of Mankind ; which muſt ſurely be looked 
upon as a very hard Saying, in a free Nation. 


If therefore they ſhould make a little Advance, 
yet they ſhould be treated Civilly, and have good 
Words given them; ſeeing it.will be conſiderably 


under the Value of the Thing, and they will, in 


fuch Caſe, treat the Laymen much more kindly 
than Laymen treat one anotber. 


hope you will pardon the Trouble of this 
L ter, which I undertook to write, to make you 


_ Eaf, as well as to do Juſtice to thoſe that have 
been Blamed without a Cauſe, I am, : 


SIR, 


Your's, . 
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